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REPORT OF THE INDEPENDENT AUDITOR ON THE SUMMARIZED 
CONSOLIDATED FINANCIAL STATEMENTS 

 

To the Board of Directors of  
the Winnipeg Regional Health Authority 

Opinion 

The summarized consolidated financial statements, which comprise the summarized consolidated 
statement of financial position as at March 31, 2024 and the summarized consolidated statement of 
operations and accumulated deficit for the year then ended, are derived from the audited consolidated 
financial statements of Winnipeg Regional Health Authority (the “Authority”) for the year ended March 31, 
2024. 
 
In our opinion, the accompanying summarized consolidated financial statements are a fair summary of the 
audited consolidated financial statements prepared in accordance with Canadian public sector accounting 
standards (“PSAS). 
 

Summarized Consolidated Financial Statements 

The summarized consolidated financial statements do not contain all the disclosures required by Canadian 
public sector accounting standards. Reading the summarized consolidated financial statements and the 
auditor's report thereon, therefore, is not a substitute for reading the audited consolidated financial 
statements and the auditor's report thereon. The summarized consolidated financial statements and the 
audited consolidated financial statements do not reflect the effects of events that occurred subsequent to 
the date of our report on the audited consolidated financial statements. 
 

The Audited Consolidated Financial Statements and Our Report Thereon 

We expressed an unmodified audit opinion on the audited consolidated financial statements in our report 
dated June 25, 2024. 
 

Management's Responsibility for the Summarized Consolidated Financial 
Statements 

Management is responsible for the preparation of the summarized consolidated financial statements in 
accordance with PSAS. 
 



Auditor's Responsibility 

Our responsibility is to express an opinion on whether the summarized consolidated financial statements 
are a fair summary of the audited consolidated financial statements based on our procedures, which were 
conducted in accordance with Canadian Auditing Standard (CAS) 810, Engagements to Report on Summary 
Financial Statements. 
 

 
 
Chartered Professional Accountants 
Winnipeg, Manitoba 
June 25, 2024 

holfert
Standard DT Signature





WINNIPEG REGIONAL HEALTH AUTHORITY
Summarized Consolidated Statement of Operations and Accumulated Surplus
For the year ended March 31, 2024
(in thousands of dollars)

2024
 Core 

Operations 
 Capital 

Operations 
Actual

Total
 Budget

Total 
Actual
Total

REVENUE
Manitoba Health grants 2,246,860$  47,773$       2,294,633$  2,070,148$  2,133,360$  
Grants from other provincial government sources 105,855       -              105,855       94,689         94,689         
Other capital grants -               6,223           6,223           5,171           5,171           
Patient and resident income 52,802         -              52,802         43,630         43,630         
Recoveries from external sources 49,127         -              49,127         29,040         29,404         
Investment income 1,558           -              1,558           475              1,401           
Other income 4,007           -              4,007           7,595           11,866         

2,460,209    53,996         2,514,205    2,250,748    2,319,521    
EXPENSES

Acute care 1,087,991    17,238         1,105,229    1,054,916    1,047,887    
Community care 514,580       5,327           519,907       475,439       475,439       
Long-term care 628,803       3,247           632,050       524,216       561,705       
Medical remuneration 279,003       -              279,003       216,271       245,150       

2,510,377    25,812         2,536,189    2,270,842    2,330,181    
INSURED SERVICES (DEFICIT) SURPLUS (50,168)        28,184         (21,984)        (20,094)       (10,660)        

NON-INSURED SERVICES
Non-insured services income 28,880         -              28,880         45,000         49,818         
Non-insured services expenses 24,494         -              24,494         39,632         55,757         

NON-INSURED SERVICES SURPLUS (DEFICIT) 4,386           -              4,386           5,368           (5,939)          

(DEFICIT) SURPLUS BEFORE RESTRUCTURING (45,782)$      28,184$       (17,598)$      (14,726)$     (16,599)$      

IMPACT OF RESTRUCTURING TRANSACTIONS -               -              -               -              (391,708)      

(DEFICIT) SURPLUS FOR THE YEAR (45,782)$      28,184$       (17,598)$      (14,726)$     (408,307)$    

ACCUMULATED (DEFICIT) SURPLUS, BEGINNING OF YEAR (58,275)        350,032       
ACCUMULATED DEFICIT, END OF YEAR (75,873)$      (58,275)$      

2024 2023
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WINNIPEG REGIONAL HEALTH AUTHORITY 
Notes to the Summarized Consolidated Financial Statements 
March 31, 2024 
(in thousands of dollars) 
 

 

1. BASIS OF PRESENTATION 
 
These summary financial statements are presented on the same basis as the audited financial 
statements of the Winnipeg Regional Health Authority (the “Authority”) as at March 31, 2024 
and for the year then ended, except as described in the following paragraphs. 
 
The preparation of these summary financial statements requires management to determine the 
information that needs to be reflected in the summary financial statements so that they are 
consistent, in all material respects, with or represent a fair summary of the audited financial 
statements. 
 
These summarized financial statements have been prepared by management using the following 
criteria: 
 
a) whether information in the summary financial statements is in agreement with the related 

information in the complete audited financial statements; and 
 

b) whether, in all material respects, the summary financial statements contain the information 
necessary to avoid distorting or obscuring matters disclosed in the related complete audited 
financial statements, including the notes thereto. 

 
Management has determined that the notes and the schedules to the financial statements are 
not required for general understanding of financial position, results of operations and 
accumulated surplus, changes in net debt, remeasurement gains, and cash flows of the 
Authority. These items not included herein, are however, integral parts of the financial 
statements presented in accordance with Canadian public sector accounting standards. 
 
The complete audited financial statements of the Authority are available upon request by 
contacting the Authority. 
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